
 

 
Benchmark indices are trading in a negative zone amid volatility. Domestic stock markets 
were closed yesterday on account of Assembly Elections in Maharashtra. 
 
At 10:10 AM, the S&P BSE Sensex was trading at 39,191, down 108 points or 0.3%. Market 
breadth was positive and out of a total of 1,809 shares traded on the Bombay Stock 
Exchange, 1,026 advanced while 680 declined and 103 remained unchanged. The Nifty50 
was trading at 11,657, down 5 points or 0.03%.   
 
10-year Indian G-Sec yields were trading at 6.820 in morning against the previous close of 
6.692.  
 

 
 
THE WEEK THAT WAS 
 
Markets ended with strong gains in the week gone on sustained buying across sectors. The 
Sensex regained the 39,000 mark. The secondary indices outperformed the key benchmark 
indices. Stocks gained on foreign investor buying, progress in US-China trade talks and deal 
being reached on Brexit.  
 
In the week ended on Friday, October 18, 2019, the Sensex rose 1,171 points or 3.07% to 
settle at 39,298. The Nifty50 index rose 361 points or 3.19% to settle at 11,662. The BSE 
Midcap index rose 639 points or 4.64% to settle at 14,420. The BSE Smallcap index rose 
355 points or 2.78% to settle at 13,127. 
 
GLOBAL MARKETS 
 
Asian share markets edged ahead on Tuesday amid receding Sino-U.S. trade tensions, 
while investors were sanguine yet another vote on Brexit would still avert a hard exit. 
 



MSCI’s broadest index of Asia-Pacific shares outside Japan added a slight 0.13%, while 
South Korean stocks rose 0.4%.  
 
On Wall Street, the Dow Jones Industrial Average rose 0.21%, the S&P 500 gained 0.69%, 
and the Nasdaq Composite added 0.91% during the overnight trade on Monday. 
 

 
 
INDIAN RUPEE 
 
The rupee on Tuesday opened 24 paise higher at 70.90 against the US dollar amid rise in 
Asian equities. The domestic currency on Friday closed almost flat at 71.14 per US dollar 
amid hardening crude oil prices and lacklustre global cues. 
 
CRUDE OIL 
 
Global oil prices were near flat as the market fretted about the health of the global 
economy and the future for energy demand. Brent crude futures inched up 7 cents to 
$59.03, while US crude added 9 cents to $53.40 a barrel. 
 

 
 
WEEK AHEAD 
 
Financial results of India Inc for the quarter ended September 30, 2019 will be closely 
watched in the truncated trading week ahead. Macroeconomic data, trend in global 
markets, the movement of rupee against the dollar and crude oil price movement, inflows 
from foreign portfolio investors and domestic institutional investors will also be closely 
watched. 
 



On the macro front, the Reserve Bank of India on Friday announced the minutes of its 
fourth bi-monthly monetary policy review meeting held on October 4, 2019. 
 
In the Euro area, the Consumer Confidence flash for October 2019 will be unveiled 
tomorrow. The Euro Area Markit Manufacturing PMI Flash for October will be unveiled on 
October 24, 2019. The Euro Area Markit Services PMI Flash for October 2019 will also be 
unveiled on the same day. 
 
The European Central Bank (ECB) interest rate decision will be announced on October 24, 
2019. In United States, the Markit Manufacturing PMI Flash for October 2019 will be 
unveiled on October 24, 2019. The Markit Services PMI Flash for October 2019 will also be 
unveiled on the same day. 
 
 
Source: Reuters, Capital Market, Internal, PTI  
 
Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 

Disclaimer: The article (including market views expressed herein) is for general information only and does 
not have regard to specific investment objectives, financial situation and the particular needs of any specific 
person who may receive this information. The data/information used/disclosed in the article is only for 
information purposes and not guaranteeing / indicating any returns. The article provides general information 
and comparisons made (if any) are only for illustration purposes. Investments in mutual funds and secondary 
markets inherently involve risks and recipient should consult their legal, tax and financial advisors before 
investing. Recipient should also understand that any reference to the indices/ sectors/ securities/ schemes 
etc. in the article is only for illustration purpose and are NOT stock recommendation(s) from the author or 
L&T Investment Management Limited, the asset management company of L&T Mutual Fund (“the Fund”) or 
any of its associates. Recipient of this information should understand that statements made herein regarding 
future prospects may not be realized or achieved. Any performance information shown refers to the past and 
should not be seen as an indication of future returns. The value of investments and any income from them 
can go down as well as up. Neither this article nor the units of the Fund have been registered in any 
jurisdiction except India. The distribution of the article in certain jurisdictions may be restricted or totally 
prohibited and accordingly, persons who come into possession of the article are required to inform 
themselves about, and to observe, any such restrictions.   
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